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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUEBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

*= ALPEX SOLAR LIMITED

Power Forever

Our Company was originally incorporated on August 27, 1993 as a Private Limited Company as “Alpex Exports Private Limited” vide Registration Mo.13657 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Chandigarh. Subsequently, pursuant
to & special resolution passed by the Shareholders at their Extraordinary General Meeting held on August 10, 2017, the name of our Company was changed to “Alpex Solar Private Limited® and a fresh Certificate of Incorporation was issued on September 07, 2017 by Registrar
of Companies, Delhi. Subseguently pursuant to a special resolution passad by the Shareholders al their Extraordinary General Mesting held on August 16, 2023, cur company was converlad from a Private Limited Company to Public Uimited Company and consaguently, the
name of our Company was changed 1o "Alpex Solar Limited” and a Fresh Certificate of Incorporation dated September 01, 2023 was issued 1o our company by Registrar of Companies, Delhi. The Corporate identification Number of our Company is US1909D0L1983PLC1 71352,
For further details of change in Object and change in Registerad Office of our Company, please refer to section titled 'Our History and Certain Other Corporate Matters' beginning on page 165 of the Red Herring Prospectus.

Registered Office: B-79 Shivalik Enclave near Malviya Nagar New Delhi 110017 India.
Corporate Office: Plot No | 26 Site 5 Surajpur Industrial Area, L.A. Surajpur, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
Tel: +91-9971751589; E-mall: csalpex@alpexonline.com; Website: https://alpexsolar.com/

Contact Person: Ms. Sakshi Tomar, Company Secretary and Compliance Officer

THE ISSUE

PUBLIC ISSUE OF 64,80,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES™) OF ALPEX SOLAR LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH ATAPRICE OF ¥ [«] PER EQUITY (THE “ISSUE PRICE") AGGREGATING TO ¥ [«] ("THE ISSUE") COMPRISING OF
A FRESH ISSUE OF 64,80,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “FRESH ISSUE") OF WHICH 3,24,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 61,56,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.48% AND 25.15% RESPECTIVELY OF THE POST ISSUE
PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

MARKET MAKER PORTION 3,24,000 EQUITY SHARES
ANCHOR PORTION 18,45,600 EQUITY SHARES

QIB PORTION 12,31,200 EQUITY SHARES

RETAIL PORTION 21,55,200 EQUITY SHARES
NON-INSTITUTIONAL PORTION 9,24,000 EQUITY SHARES

PRICE BAND: ¥ 109.00 to ¥ 115.00 PER EQUITY SHARE OF FACE VALUE ¥ 10/- EACH
THE FLOOR PRICE IS 10.90 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 11.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offered through the Red Herring Prospectus are proposed fo be listed on the Emerge platform of National Stock Exchange India Limited {'NSE Emerge’), in terms of the Chapter X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received
an In-Principal approval letter dated January 29, 2024 from National Stock Exchange of India Limited ("NSE" or "NSE Emerge”) for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be NSE.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 329 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it cerdify the correciness
or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE",

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required,

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.

IPQ GRADING; Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained thergin before applying in the ssue. Full copy of the Red Herring Prospectus is available on the website of Company at www.alpexsolar.com or at website
of the BRLM at www.ccvindia.com or NSE at hitps://'www.nseindia.com/ and is expected to be available on the website of SEBI at www.sebi.gov.in

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company at B-79 Shivalik Enclave Near Malviya Nagar New Delhi -110017 India ; Corporate Office of the Company at Plot No | 26 Site 5 Surajpur Industrial Area, LA,
Surajpur, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306 ; BRLM: Corporate CapitalVentures Private Limited at its Registered Address , RTA: Skyline Financial Services Private Limited at its undersigned address and at the selectad locations of Registerad Brokers, and CDPs participating
in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBL.

ANCHOR INVESTOR BIDDING DATE WEDNESDAY, JANUARY 07,2024
BID/ISSUE OPENS ON THURSDAY, JANUARY 08, 2024
BID/ISSUE CLOSES ON MONDAY, JANUARY 12, 2024

In case of any revision in the Prica Band, the Bid! Issue Period shall be extended for at least three (3) additional Working Days after such ravision of the Price Band, subject to the Bid/1ssue Period not exceeding a total of tan (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, If applicabla, shall be
widely disseminated by notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by intimation to Self-Certified Syndicate Banks (*SCSBs"). the Sponsor Bank and other Designated Intermediaries, as applicable.
In case of force majaure, banking strike or similar circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by at least three (3} additional working days subject to the total Bid/lssue Period not exceeding ten (10) Working Days.

The Issug is being made in terms of Hule 19{2)(b){i) of the Securities Contract (Regulation) Rules, 1957, as amended ("SCRRT) read with Regulation 31 of the SEBI ICDR Regulations, the |ssue is being made for at least 25% of the post-lssue paid-up Equity Share capital of our Company. The Issue is being made through the Book
Building Process in accordance with Regulation 253 (1) of the SEBI ICDR Ragulations, wherein not more than 50% of the Net 1ssue shall be available for allocation on a proportionate basis 1o Qualified Institutional Buyers ("QIBs" and such portion the “QIB Portion”) provided thal our Company in consultation with the BRLM may allecate
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or abowe the Anchar Investor
Allocation Prica. Further, 5% of the QIB Portion shall be available for allocation on a proportionate basis 1o Mutual Funds anly, and the remainder of the QIB Portion shall be available for allocation on a propartionata basis to all QIB Bidders (other than Anchar Investars), including Mutual Funds, subject 1o valid Bids baing received at
or above the Issue Price. Further, not less than 15% of the Met Issue shall be available for allocation on a proportionate basis to Mon-Institutional Bidders and not less than 35% of the Met Issue shall be available for allecation to Retail Indnidual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received
at or above the Issue Price. All potential Bidders, ather than Anchaor Investors, are required to mandatorily utilise the Application Supported by Blocked Amount {"ASBA"] process providing details of their respaective bank account (including UPI ID in case of RIBs) which will be blocked by the SCSBs, or the bank accounts linked with
the UPI ID, as applicable, to participate in the Issue. Anchor Investors are not permitted fo parficipate in the Anchor Investor Portion thraugh the ASBA process, For details, please sae the section entitled “lssue Procedure” on page 252 of the Red Herring Prospectus

RISKS TO INVESTORS

BID/ISSUE

PROGRAM

Average cost of acquisition of Equity Shares for the Promotars as at the date of the Red Herring Prospectus is:

Name of the Promoter MNo. of Shares held Average cost of Acquisition (in T)
Ashwani Sehgal 55,91,652 1.43
Monica Sehgal 35,89,200 0.56
Vipin Sehgal 25,198,076 0.04
Aditya Sehgal 75,000 0.33
Krishma Machine lools Private Limited 25,50,000 11.08
Ashwani Sehgal HUF 9,69,000 0.58

* Only the shares acquired are considered.
» ‘Weighted Average Returm on Met worth for Fiscals 2023, 2022 and 2021 is 6.15%
»  The Merchant Banker associated with the [ssue has handled 10 (Ten) public issue in the past three yvears out of which 1 of the lssues closed below the Issue Price on Listing date.

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the BRLM, on the basis of the Book Building Process and the quantitative and qualitative factors as described below, The face value of the Equity Shares is 210 each and the Issue Price is 10.90bimes the face value at the lower end of the Price Band and 11.50
timas tha face valua at the higher end of the Price Band. Investors should rafer to "Risk Factors™, "Our Business”, "Financial Information” and “Managament’s Discussion and Analysis of Financial Candition and Results of Oparations™ on pages 25, 125, 207 and 290, of the Red Herring Prospactus respectively, to have an informed view
bafore making an investment decision,

Qualitative Factors

Some of the qualitativa factors which farm the basis for computing the lssue Price are

Strategically located manufacturing facility

Drvarse product portfolio with focus on quality

Experienced Promoter and management team with strong industry expertise and successful track record

Well versad and aquipped with advance technology

Quality Assurance & Control

Faor further details, see “Risk Factors ™ and “Owr Business” on pages 25 and 125, of the Red Herring Prospectus respectively.
Quantitative Factors

The miormation presented in this section is derived from our Restated Financial Statements. For details, see “Financial Information” on page 207. Invesiors should evaluate our Company and form their decisions taking into consideration its eamnings, and based on its growth strategy. Some of the quaniitative factors which may form
the: Basis for computing the 155ue price are a5 follows;

1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital

Year ended Basic EPS/ (in 7)* Diluted EPS {in 9* Weight
FY 2020-21 1.76 1.76 1
FY 2021-22 0.11 011 2
FY 2022-23 2.10 2.10 3
Weighted Average 1.38 1.28
September 30, 2023 4.22 4.22

Note:
1. Basic EPS and Diluted EFS is calculated affer considering effect of alfotments which was made after Sepfember 30, 2023 i e bonus jssue of 1,19,95, 600 equity shares alloffed onh same date j.e 27. 102023, Hence lssued Equity Shares as of Ocfober 28, 2023 iz 2,44, 73,400,
2. The ratios have been computed as umder:
Basic and dilted EPS: profif for the pear atfributable fo equity shareholdars of the Company divided by fofal weighlted average number of equity shares aulstanding during the period. Basic and diluted EPS are compuled in accordance with ind AS 33 - Earnings per share post the bonus issue in current financial year,
«  Waighted average = Aggregate of year-wise waighted EPS divided by the aggregale of weights i.e. (EPS x Walght) for each year/Tofal of waights
The figures disciosed above are based on the Restated Consolidated Financial information
2. Price / Earning (P/E) Ratio In relation to Issue Price of ¥ 109 to ¥ 115 per Equity Share

Particulars P/E at the lower end of the price band (no. of times) P/E at the higher end of the price band (no. of times)
a) P/E ratio based on Basic and Diluted EPS of ¥ 2,10 as at March 31, 2023 3 _91.80 2476
) P/E ratio basad on Weighted Average Basic and diluted EPS of ¥ 1.38 7900 | B3.33
3. Return on Net Worth (RONW):
Year ended RoNW (%) Weight
FY 2020-21 8.309% 1
FY 2021-22 0.52% 2
FY 2022-23 9.55% 3
Weighted Average 6.15%
September 30,2023 16, 7Y%

Mote: - *RONW is calculated after considering effect of allotments which was made after September 30, 2023 i.e bonus issue of 1,19,95,600 equity shares allotted on same date i.e 27.10.2023. The ratios have been computed as under:

Met profit after tax as restated, attributable o the owners of the company
Return on net worth (%) - P T S A I

Average Net worth as restated, including share capital and reserves and surplus, as stated at the end of the last 2 years

: _Net worth : Equity share capital + Reserves and surplus (including, Securities Premium, Gengral Reserve and surplus in statement of profit and loss).
4, Net Asset Value *(NAV) per Equity Share
Particulars As.
As of March 31, 2023 69.13
As of March 31, 2022 62.82
As of March 31,2021 62.49
|As of September 30, 2023 81.81
MAY post issue:;
Al the lower end of the price hand of ¥ 108/- 48.91
At the higher end of the price band of ¥ 115/- 50.50
Issue price per share [#]

...Continued to next page
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*NAV is calculated affer considering effect of allotments which was made affer September 30, 2023 /.2 bonus issue of 1,79,85,600 equity shares alloffed on same date (e 27.10.2023.
The ralfos have been computed as under;

Met worth as restated, including share capital and reserves and surplus, as restated at the end of the year

Met asset value per eguity share : ;
Mo. of equity shares outstanding at the end of the year

Met profit after tax as restated for calculating basic EPS
Weighted average number of equity shares outstanding at the end of the period or year

Basic eamings per share (Rs.)

5. Eumpansun of Accounting Ratios with IﬂdLIEtI"]r Peers
For Fiscal 2023

I

Sr. No. | Mame of Company FaceValue (T) Total income [Tin Lakhs) Basic EPS(T) | DilutedEPS (T) P/E (basedon Diluted EPS) RoMW %) MAVpershare (T) |
1. ] Alpex Solar Limited 10 19592.07 210 | 2.10 - 9.55% 69.13 i
Peer Group™®
1. | Insolation Energy Limited | 10 | 2B005.86 | 6.01 | 6.01 | 20.95 | 28.48% | 25.39

*Source: All the fmancial information for listed industry peer mentioned above i3 on 2 consolidated bazis and is souwrced from the filings made with sfock exchanges al.ranatale an www bseindia.com , wwwinseindia.com and has also been exiracted from www.moneyconitrol. com for the Financial Year ending March 2023.
Source for Alpex solar Limited: Bazed an the restated standzione financial statements of the Company for year ended FY 2022-23
6. The Issue Floor Price is ¥109.00/- which is 10.90 times of the Face Value of the Equity Shares and the Issue Cap Price is ¥115,00 which is 11.50 times of the face value
The price band/floor price/izsue price will be determined by the issuer in consuliation with the ERLM, on the basis of book-building on the basis of assessment of the market demand from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitafive parameters.
Investors should read the above-mentioned information along with "RAisk Factors™, "Our Business™ and "Financial information” on pages 25, 125 and 207 respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in "Risk Factors” and you may
lose all or part of your investments.

For further details, please see the chapter titled "Basis for Issue Price” beginning on page 96 of the RHP
RISK IN RELATION TO THE FIRST ISSUE

Bidders / Applicants should note that on the basis of PAN, DP ID and Client |0 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicanis as
available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASEA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
|D provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
GENERAL RISK: Investments in equity and aquity-related securities involve a degree of risk and investors should not imeest any funds in the lssue unless they can afiord to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue, For taking
an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of
the Red Herring Prospectus. Specific attention of the investors is invited 1o the section tiled “Risk Factors” on page 25 of the Red Herring Prospectus.

Simple, Safe, Smart way of Application- Make use of it !!! i i -
As B A* applications Bupporied by Blocked Amoaint (AESAY & @ baktor wwy of aephying b 1580cs by simply bincidng e fand in he Mandatory in Public Issues from January 01, 2016
bank account, investors can avail the same. For details, check section on ASBA below. No CthUE will be HGGEPtEd

UPI-Now available in ASBA for Retail Individual Investors (RIl)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Mow available in ASBA for Rlls applying through Registerad Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA

naiee mavments vrenrace | BaNK (SCSBS) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process "ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors, For details on the ASBA and the UP1 process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the secton “lssue
Procedure” beginning on page 352 of the RHE The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Documeant.

*ASBA forms can be dowmloaded from the website of NSE.

**List of banks supporting UP! 15 also avaiable on the website of SEBI at www sebi.govin. HDFC Bank Limited has been appointed as Sponsor Banks for the lssue, in accordance with the requirements of the SEB! circular dated November 1, 2018, as amended, For UP! related queres, investors can contact NPCI at the ol free
aumber-18001201 740 and Mall Id- ipo.upii@npciorg.in. +For the iist of U Apps and Banks five on [P0, please refer to the link www.sebi.gowin. For issue related grievance invastors may contact: Corporate CapitalVentures Private Limited - Mrs. Harpreet Parashar (+971 17 - 41824066) (Email ld: smeipoi@ccvindia.camy.

BOOK RUNNING LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

. Skxlii”‘i”‘"ﬁ -

Corporate CapitalVentures Financial ervices Pvt. Ltd Ceor Do
ALPEX SOLAR LIMITED
CORPORATE CAPITALVENTURES PRIVATE LIMITED SKYLINE FINANCIAL SERVICES PRIVATE LIMITED B-79 Shivalik Enclave Near Malviya Magar New Delhi -110017 India, Telephone: +91 - 99717 51589
B1/E13, First Floor, Mahan Co-operative Industrial Estate, Mathura Road, New Delhi - 110044, D-153 A, 1st Floor, Okhla Industrial Area, Phase - |, New Delhi-110020 E-mail: csalpex@alpexonline.com
Tel: +91 11 - 41824066; Email: smeipo@cevindia.com Tel No.: +91- 11-40450193-197; Fax No.: +91-11-26812683 Investor grievance id: csalpex@alpexonline.com Website: www.alpexsolar.com
Investor Grievances Email id- investor@ccvindia.com E-mail: ipo@skylinerta.com - CIN: U51909DL1993PLC171352
Website: www.covindia.com Investor Grievances Email id- grievances@skylinerta.com Contact Persan: Ms. Sakshi Tomar

atpaHan. Website: http://www.skylinerta.com/
3E|E1|“H'IE%EIFHIJUH, INM000012278 SEBI HEQHIfElﬂM Hﬂ.:?ﬂﬁﬂﬂﬂﬂﬂazm Bidders are advisad 1o contact the Company Secrefary and Compliance Officer, the BALM and/or the Registrar to
gty ermm!ent Contact Person: Mr. Anuj Rana the lssue in case of any pre-lssue or post-issue related probems such as nomereceipt of letters of Allotment, credit of
Contact Person: Mrs. Harpreet Parashar Alloitad BEquity Shares in the respectve bansliciary account, non-recaipt af lunds by slectronic mads ele,

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC Bank Limited.

LINK TO DOWNLOAD ABRIDGED PROSPECTUS: www.alpexsolar.com

LIPI: Retail Individual Bidders can also Bid through UFPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as described to them in the Red Herring Prospectus.

0On bahalf of Board of Directors

For Alpex Solar Limited

Sd/-

Place: Mew Delhi Ms. Sakshi Tomar
Date: January 31, 2024 Company Secretary & Compliance Officer

Disclaimer: Alpex Sclar Limited is proposing, subject to applicable statutony and regulatory requsements, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed the AHP with the Registrar of Companies, Delhi and Haryana on January 30, 2024 and thereafter with SEBI and
the Stack Exchange. Tha RHP is avadable on the wabsite of Company at www.alpexsolarcom or at wabsita of BRLM at wwwocevindia.com or at wabsite of NSE at hitps:/jwww.neeindia.com/ or expeciad to be available on the SEBI wabsits at www.sebi.gowvin. Any pofantial investors should note that investmeant in equity sharas involves a high degres of nsk
and for details relating to the same, please refer (o the RHP including the section titled "Risk Factors™ beginning on page 25 of the Red Heming Prospecius.

The Equity Shares have not been and will mot be registered wnder the LS. Securities Act of 1933, as amended {the “Securities Act™) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, excep! pursisant to an axermption from, or in a transaciion not subject 1o, the registration
requirements of the Securities Act and in accordance with any applicable ULS, state securities laws. The Equity Shares are being issued and 2old outside the United States in “offshore fransactions’ in refiance on Regulation “S° under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no
public offering inthe United States
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discuss the following agenda fems: man"agmmm Aate 30 Mo 2012 Poiam, Pargans [ne, fehell 2024 E:;"m‘::m::: thereafter to appear before the Presiding Officer on 11/07/2024 at
{  To take on record the Unaudited Financia and 20-Dec-2019 mﬁﬁmﬁmiﬁ further interest and| | 10.30 A.M. failing which the application shall be heard and decided
o E:;,;I,"Enng; g: Eii;""‘:;;f ?'I:‘]E.;":i tg'r-'“fé ti; Loan Amount: Rs. 8.07.362/-& | piat. Seush. Road 1411, other charges from | |in your absence. Registrar
Ambuja Requiation 33 of SEEY {Listing Obligation and | o 00000/ |East- Plot No.b, Wast: Pothiol | _UOug 20z, Debts Recovery Tribunal
cement Disclosure Requirement] Regulation, 2015 EE:B:}?LI‘]['IIJE";{?;E Haryana Aulhersed Oficer. Gaura ETI;EEQT;;E&!:P&SITIUJ Lucknow
AMBUJA CEMENTS LIMITED e - —
cement KT . EAUCTIONSALENOTICE |
D”'-I L25942m1 961 PLDDD4?1T For H K Textile Industries Uﬂitsalif E'““B“u" EnLE HUTIEE
Reqgistered Office: Adani Corporate House Shantigram, 5.G. Highway, Khodiyar, Ahmedabad — 382 421 Gujarat Balbir Singh EﬂEl.WElSS ASSET HEE“HETH“':“'“H EHHFM" LIMITED
Corporate Office: Elegant Business Park, MIDC Cross Road 8", Off AndheriKurla Road, Andheri (East), Mumbai - 400 059 Place: Mew Delhi Director CIN: LB T400MHAOTRELE 74750
Tel. 022-4066 7000, E mail -Investors.relation@ambujacement.com, Website: www.ambufacement.com. Eatad: 3301000 G- CARITAE Retail Central & Regd. Office: Edebwaiss House, OF CST Road, Kalina, Mumbai 400098
E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE SECURED ASSETS UNDER THE SECURITISATICHN AND
" NOTICE TO TI_-I E SHAREHOLDERS {_}F THE CGFH_IIEPA NY RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH
Sub.: Compulsory transfer of Equity Shares o Investor Education and Protection Fund (IEPF) Account. JAGAT TRADING ENTERPRISES LIMITED PROVISO TO RULE & (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 ("RULES")
Matice is hEIED‘,‘ g'wen pursuant to the D[D\"iSiﬂl’lE of Section 124 [E] read with the Investar Education and Reg(lle:()Iﬁ?igg'ggODEIiJl\g/Igélr:tr?qu%:sg—l| _'rhsﬁnﬁrn.':alfanili!ie!; MEEEEIlFEdﬂ“E::IiDJrhfI'.-'EhEEF ssigned o E.:Igh.'ei!;.r. .ﬁ.s.c.etﬁsmrmrun:_l:inr.licrnpany |T'r'Ti|:E‘I'.|a_.11i!19E|i[‘E.E.'-]FHEi‘I‘!,IEIHrJEI:EE'I'.IT'JEr:EIL.-E menticned d_earlg.l
Protection Fund Authority (Accounting. Audit. Transfer and Refund) Rules. 2016, and the ‘Amendment Rules K' : C ’ itv Cent d in column provided. Pursuant ea the said assignment, EARC siepped inlo the shoes IIITﬂ'-E.':'.SBIQI'II.‘.-I’E!'IIJEE-!E!-'II:lS!EI'-'B-lB right as the secured crediior, That EARC. inits capacity as
0 E'F : : t}" | 0. - ] :' s &R, GHIL - arampura Lommunity Lentre, sacured credior had taken possessian of the below mentiored immavable secured assets under 13(4) of SARFAES| Actand Rules thare under.
2017'(“the Rules”) notified by the Ministry of Corporate Affairs, the Company is required to transfer all shares We';‘)g‘l':ef’e'h' 11&?;5) n Motice of 30 days is hereby given to the public i general and In paricular to the Bomowes, Co-Bomower, Legal heirs and Guarantor (s) thal the below descrbed immavabie
i i i i i il _,_J_r_,_d. sacured assets mongapad in fasar af the Secured Craditar, the phyvsical possesson ol which has been faken by the Authorzad Officer {AD) of Sacwed Cradilos, wil ba soid on
II': t.hE namehnf |p11.|'EEr:D: EdUtT:Eltlﬂﬂ ana P'fﬂtECTll;Il'l Fund (IEPF) Account in respect of which dividend has not Email: jagattradingenterpriseslimited@gmail.con *As i5 whera is”, "As is what is™, and “Whabaver there 8™ basis, for recavery of tha amounts menfioned herain below due io EARC togesher with further intarast and othar
claimed by the shareholders for seven consecutive years or more. m expensasioosts hereon teducted for any money received by EARG from Borrower and Guarantor, The Reserve Price and the Eamest Maoney Deposit are mentioned below for
The Company in compliance with the aforesaid “Rules™ has sent individual notices to all those shareholders Pursuant to Provision of Regulation 47 and B et i o ki
whose shares are liable to be transferred to IEPF Account and have also uploaded full details of such shares 29 of the SEBI (Listing Obligation and
due for transfer as well as unclaimed dividends on the website of the company at www ambujacement com/ Disclosure Requirement) Regulation, 4 pn Ao ettins THIST.| Mamecttam Tou Paxere ot ieet [ ol I
: . . ) ipaly ATLLEALELIEIL ST 2015, that a meeting of the Board of Na. NoiSelling BORROWER / NAME & Branch, Outstanding Price | Money Deposit| Time OF | Possession
investors Shareholders are requested to verify the details of unclaimed dividends and the shares liablg to be Directors of the Company is scheduled to Institution CO-BORROWER | Account Number | DueAsOn | (inRs) | (EMD)inRs | Austion
transferred to the IEPF Authority. be held on Wednesday, 14" February, GUARANTOR & IFSC Code 30.01.2024
, ' ; 2024, to inter-alia, consider Un-Audited 1 | 4MTYOATHITETI AND SHYAM SUNDER LAL | EARG- | ICICI BANK LTD, T T LS 07.03.2024 | PHYSICAL
Shareholders may note that both the unclaimed dividends and the shares transferred to the IEPF Authority can Financial Results of the Company ' A HE 087515080 (BORROWER) ]| TRUST. | NARIMAN POINT | 3241730821 | 12500000 | 1250000 i
be claimed back by them from IEPF Authority after following the procedure prescribed under the Rules., for the Nine Months / Quarter ended BAJA HOUSING FINANCE | 5C-422- | (000405124814) 01-30 M
7 : : st LTD IE (BHFL/ASSIGNCR F 4
The concerned shareholders may take further Notice that in case the Company does not receive any ?Flroﬁlf)ﬁfomn%?ﬁnsgﬁfﬁ'g d;‘;r)m;egl‘jl astiiﬁ' b i | s e
communication from them by 31st March 2024, the Company shall, in compliance with the requirements set 201 dcC 's internal code f i FlEEFHIPHﬂHDFPRﬂFERT‘F:- 'ﬁ.l_.i.THE FIECEAND FAR:EL_EIF FLATMO, 5. F- 1, ON SECOND FLOOR, FRONT SIDE, IWTHOUT ROOF REGHTS), AREAMEASURING
5 and Company's intemal code for 37.16 S0. MTR., (THE SAID FLAT), BUILT ON PLOT NO. §-21. IN THE RESIDENTIAL COLOMNY KNOWN AS SHALIMAR GARDEN EXTENSION-1. SITUATED AT
outinthe Rules, transfer the shares to the IEPF Authority by 30th April 2024 prevention of insider trading, the trading R ATEE f sty \ Hepasbiinly ity e x
i ' ' WILLAGE - PASDONDA, PARGANA- LOKI. TEHSIL & DISTRICT GHAZIABAD [U.P). BOUNDED AS: - RORTH: AS PER SITE, 30UTH: A5 PER SITE. EAST: AS PER SITE,

window for dealing in securities of WEST-AS PER SITE

Further, for facilitating the transfer of such shares in cases where the shares are held in physical form, the the company will remain closed from
Company would be issuing duplicate share certificate (s) in lieu of the original share certificate(s) held by Monday, 01* January, 2024 il Friday, Impartant Information regarding Auction Process:
them and upon such issue, the original share certificate(s) which stand registered in their name will stand 16" February, 2024 (Both days inclusive). 1. | Al Demand Drafis {00 shall be drawn in faver of Trust name as menfioned above and payable at Mumba
automatically cancelled and be deemed non-negofiable. The shareholders may take further notice that the The said notice may be accessed on 2 | Last Date of Submission of EMO Reeceivied 1 day prioe to the date of auction”
details uploaded by the Company on its website should be regarded and shall be deemed adequate notice in ;hn% %’a”;p;’;g Sb(‘a”gkéigi Sgtd"g"rf"{r{f',\zgg‘l 3 | Prace for Submission of Bids AL Rietail Central Office, Mumbal (mertionid balow)
respect of issue of the duplicate share certificate(s) by the Company for the purpose of transter of shares to website at www.msei.in. 4. | Place of Auction (Web Site for Auction) E-Auction (hitps-auchan edelwarssart.in)
IEPF Authority pursuant to the said Rules. In case of shares held in demat mode, the transier of such shares By Order of the Board 5. | Contact No. 18002666540
will be done by way of corporate action through the Depositories to the demat account of the IEPF authority as For Jagat Trading Enterprises Limited 6 | Date & Time of Ingpection of the Properdy As par prior appaintment
per the procedure laid down under the “Rules”. Nirmal K . Sd/- For dedailed terms and conditions of the sale, pleass refer to the ink pravided in EARC's website  e. hitps:iauction.edetweissarc.in
Shareholders having any gueries on the subject matter, may contact the Company's Registrar and "E’Smpgﬁ}aée;%?;'é Date; (1-02-2024 Sl Autharized Officer (Trustee for EARC-TRUST- 5'3-4121
Transfer Agents M/s. Link Intime India Pvt. Ltd., C 101, 247 Park, L B S Marg, Vikhroli West, Mumbai 400 083 Dated: 31/01/2024 & Compliance Officer B ] - _ BN RN A S B i il B A
Tel No: +91 22 49186270 Fax: +9122 49186060 , e-mail rnt.helpdesk@linkintime. co.in Place: New Delh ACS: 14371 s L
For Ambuja Cements Liméted
Place: Mumbai Hitesh Manhd;rn
Date: 31" January, 2024 Company Secretary

New Delhi

financi“.ep‘.in o® ©
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

*= ALPEX SOLAR LIMITED

Povamr Fargyer

Ouwr Company was originally incorporated on August 27, 1993 as a Private Limited Company as "Alpex Exports Private Limited” vide Reqistration No_ 13857 under the provisions of the Companies Act, 1958 with the Reqgistrar of Companies, Chandigarh. Subsequenthy, pursuant
o & special resalution passad by the Sharehalders at their Extracrdinary General Meeting held on August 10, 2017, the name of our Company was changed to "Alpex Sclar Private Limited” and a fresh Carificate of Incorporation was issued on September 07, 2017 by Regisirar
of Companies, Delhi. Subsaguently pursuant to a special rezolution passed by the Shareholders at their Exdracedinary Genesal Meeting held on August 16, 2023, our company was convertad from a Private Limited Company to Public Limited Company and consequently, the
name of our Company was changed ta “Alpex Solar Limited” and a Frash Certificate of Incorporation dated September 01, 2023 was issued to our company by Registrar of Companiss, Defhi. The Corporate [dentification Mumber of our Company is UST809DL1993PLC171352
For further details of change in Object and change in Registered Office of cur Company, please refer to section titled "Our History and Cartain Other Corporate Matters' beginning on page 165 of the Red Herring Prospectus.

Registered Office: B-79 Shivalik Enclave near Malviya Nagar New Delhi 110017 India.
Corporate Office: Plot No | 26 Site 5 Surajpur Industrial Area, LA. Surajpur, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306
Tel: +91-8971751589; E-mail: csalpex@alpexonline.com; Website: hitps://alpexsolar.com/

Contact Person: Ms. Sakshi Tomar, Company Secretary and Compliance Officer

THE ISSUE

PUBLIC ISSUE OF 64,80,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF ALPEX SOLAR LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICEOF ¥ [«] PER EQUITY (THE “ISSUE PRICE") AGGREGATING TO ¥ [«] ("THE ISSUE") COMPRISING OF
A FRESH ISSUE OF £4,80,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “FRESH ISSUE") OF WHICH 3,24,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 61,56,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.48% AND 25.15% RESPECTIVELY OF THE POST ISSUE

PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

MARKET MAKER PORTION 3,24,000 EQUITY SHARES
ANCHOR PORTION 18,45,600 EQUITY SHARES

QIB PORTION 12,31,200 EQUITY SHARES

RETAIL PORTION 21,55,200 EQUITY SHARES
NON-INSTITUTIONAL PORTION 9,24,000 EQUITY SHARES

PRICE BAND: ¥ 109.00 to ¥ 115.00 PER EQUITY SHARE OF FACE VALUE ¥ 10/- EACH
THE FLOOR PRICE IS 10.90 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 11.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN EE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platiorm of National Stock Exchange India Limited ('NSE Emerge'), in terms of the Chapter IX of the SEBI (ICDR) Regulabions, 2018, as amended from time to time, Our Company has received
an In-Principal approval letter dated January 29, 2024 from National Stock Exchange of India Limited ("NSE" or "NSE Emerge”) for using its name in this offer document for listing of our shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be NSE.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Issue is being made in terms of Chapter 1X of the SEBI (ICDR} Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 329 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is 1o be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it cerlify the correctness
or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE".

CREDIT RATING: This being the issue of Equity Shares, no credit rating is reguired.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILAEBILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at www alpexsolar.com or at website
of the BRLM at www.ccvindia.com or NSE at https:/fwww.nseindia.com/ and is expected to be available on the website of SEBI al www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company at B-79 Shivalik Enclave Near Malviya Nagar New Delhi -110017 India ; Corporate Office of the Company at Plot No | 26 Site 5 Surajpur Industrial Area, LA
Surajpur, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201306 ; BRLM: Corporate CapitalVentures Private Limited at its Registered Address | RTA: Skyline Financial Services Private Limited at its undersigned address and at the selected locations of Registered Brokers, and CDPs participating
in the lssue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which s available at websites of the stock exchanges and SEB.

ANCHOR INVESTOR BIDDING DATE WEDNESDAY, JANUARY 07,2024
BID/ISSUE OPENS ON THURSDAY, JANUARY 08, 2024
BID/ISSUE CLOSES ON MONDAY, JANUARY 12, 2024

In case of any revision in the Price Band, the Bid! Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the Bid/lssue Period not exceeding a total of ten (100 Working Days. Amy revision in the Price Band, and the revised Bid/ |ssue Period, if applicable. shall be
widely dizzeminated by notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BELM and at the terminas of the Syndicate Members, and by intimation to Seff-Certified Syndicate Banks (*SC5Bs"), the Sponsor Bank and other Designated Intermediaries, as applicable.
In case of force majeure, banking strike or similar circumstances, the Company may for reasons recorded in writing, extend the Bid! Issue Pariod by at least three {3) additional working days subject 1o the total Bid/lssue Period not exceeding ten (10) Working Days.

The Issue is being made in terms of Rule 19(2)(b)(i) of the Sacurities Contract (Regulation) Rubes, 1957, as amended ("SCRR™) read with Regulation 31 of the SEBI ICDR Regulations, the |ssue is being made for at least 25% of the post-lssue paid-up Equaty Share capital of our Company. The Issue is being made through the Book
Building Process in accordance with Regulation 253 (1) of the SEBI ICDR Reguiations, wherein not mare than 50% of the Net [ssue shall be avadable for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs" and such portion the “QIB Portion”) pravided that our Company in consultation with the BRLM may allocate
up to 60% of the CHB Portion o Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (‘Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject o valid Bids being received from the domastic Mutual Funds at or above the Anchar Investos
Allocation Price. Further, 5% of the QIB Porton shall be available for allocation on a proportionate basis to Mutual Funds anly, and the remainder of the QIB Parion shall be available for allacation on a proporianate basis to all QIB Bidders {other than Anchor Investors), including Mutual Funds, subject ta valid Bids being received at
ar above the lssue Pnce, Further, not less than 15% of the Met Issue shall be avadable for alfocaton an a proportionate Dasis to Mon-Institutional Bidders and not less than 35% of the Mef Issue shall ba available for allocation to Retail Individual Bidders in accardance with the SEBIICDR Regulations subject to valid Bids being receivad
at or above the lssue Price. All potential Bidders, other than Anchor Investors, are required to mandatorily utdise the Application Supported by Blocked Amount (ASBA’) process providing details of their respective bank account (including URI 1D in case of RIBs) which will be blocked by the SCSBs, or the bank accounts linked with
the UPI LY, as applicable, to participate in the Isswe. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA procass, For details, please see the section entitled "|ssuse Procedure” on page 252 of the Red Herring Prospecius

RISKS TO INVESTORS

BID/ISSUE

PROGRAM

Average cost of acquisition of Eguity Shares for the Promotars as at the date of the Red Herring Prospecius is:

Name of the Promoter No. of Shares held Average cost of Acquisition (in %)
Ashwani Sehgal 55,91,652 1.43
Monica Sehgal 35,89,200 0.56
Vipin Sehgal 25,19,076 0.04
Aditya Sehgal 75,000 0.33
Krishma Machine Tools Private Limited " 25,50,000 ] 11.08
_Ashwani Sehgal HUF . 9,69,000 ] 0.58

* Only the shares acquired are considered.
+«  Weighted Average Returm on Met worth for Fiscals 2023, 2022 and 2021 is 6.15%
+  The Merchant Banker associated with the Iszue has handled 10 (Ten) public issue in the past three years cut of which 1 of the [zsues closed below the Issue Price on Listing date.

BASIS FOR ISSUE PRICE

The lssue Price will be determined by our Company in consuliation with the BRLM, on the basis of the Book Building Process and the quantitative and qualitative factors as described below, The face value of the Equity Shares is 210 each and the Issue Price is 10.90bmes the face value at the lower and of tha Price Band and 11.50
timas the face value al the higher end of the Price Band. Investors shauld refer to “Risk Factors”, “Our Business”, “Rinancial Information” and “Managerment's Discussion and Analysis of Financial Condifion and Results of Operafions™ on pages 25, 125, 207 and 280, of the Rad Herring Praspacius respectvely, to have an infarmead view
betore making an investment degision

Qualitative Factors

Some of the qualitative factors which form the basis for computing the [ssue Price are:

Strategically located manutacturing facility

Diverse product portfolio with focus on quality

Experienced Promoter and management team with strong industry expertise and successful track record

Well versed and equipped with advance technology

Quality Assurance & Controd

For further details, see "Risk Factors” and "Ouw Business” on pages 25 and 125, of the Red Herring Prospectus respectively.
Quantitative Factors

The informaltion presented in this section is derved from our Restaled Financial Statements. For details, see “Financial Infarmation” on page 207, Investors should evaluate our Company and lorm their decisions taking into consideration ilg earnings, and based on its growth strategy. Some af the quantitative tactors which may farm
the basis for computing the Issue price are as folkows:

1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capilal

T & & & @& @

Year ended Basic EPS/ (in )* Diluted EPS {in &)* Weight
FY 2020-21 1.76 1.76 1
FY 2021-22 011 0.11 2
FY 2022-23 2.10 2,10 3
Weighted Average 4 1.8 > 1.8
Septamber 30, 2023 4,22 4.29

Note:

1. Basic EPE and Diluted EFS iz calcuwlafed after considerimg effect of allofiments which was made after Seplember 30, 2023 i.e bonus issue of 7,79,95,600 equity shares aliofted on same date i.e 27, 10.2023. Hence Issued Equily Shares az of October 26, 2023 15 2,44, 73,400

2. The ratios have bean computed 3z under

«  Basic and dilufed EPS: prafit for the year atfnbutable fo equily shareholders of the Company divided by tolal weighted average number of equily shares oufstanding during the penod. Basic and dififed EPS are computed in accordance with Ind AS 33 - Earnings per share post the bonus issue in current financial year;
«  Weighted average = Aggregate of year-wise weighted EPS divided by the aggregele of weaights Le. (EPS x Weigh] for each year/ Total of weights

+  Thae figures disclosed above are based on the Restatad Consalidated Financial informalion

2. Price /| Earning (P/E) Ratio in relation to lssue Price of T 109 to T 115 per Equity Share

. _Particulars P/E at the lower end of the price band (no. of times) ) P/E at the higher end of the price band (no. of times)
a) P/E ratio based on Basic and Diluted EPS of 2 2.10 as at March 31, 2023 51.90 j ' ' 54.76
il:::-:n P/E ratio based on Weighted Average Basic and diluted EPS of $1.38 73,00 8333
3.  Return on MNet Worth (RONW):
Year ended i RoNW (%) Weight
FY 2020-21 B.35% 1
FY 2021-22 0.52% 2
_rY2022-23 . 8.55% . 3
Weighted Average B6.15%
September 30,2023 16.79%

Note: - *RONW 5 calculated after considering effect of allotmeants which was made after Saptember 30, 2023 i.& bonus isue of 1,19,95,600 aguity shares allotted on same date i.e 27.10,2023, The ratios have been computaed as under;

Mal profit after tax as restated, attributabla o the owners of tha company

Return on net worth (%
(%) Average Netl worth as restated, including share capital and reserves and surplus, as slated al tha and of the last 2 years

MNet worth Equity share capital + Reserves and surplus (including, Securities Fremium, Genaral Reserve and surplus in statement of profit and loss).

4. HNet Asset Value *(NAV) per Equity Share

Particulars Rs.
As of March 31, 2023 69.13
As of March 31, 2022 B2 82
As of March 31, 2021 62,49
As of September 30, 2023 B1.81
MNAV post issue:

At the lower end of the price band of T 105/ 48.91
At the higher end of the price band of £ 115/- 50.50
Issue price per share [#]

. ontinued to next page
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The ralios have been computed as under:

*NAV iz caiculaled affer congidaring affect of alloiments which was made after Septamber 30, 2023 Le bonus issue of 1,19,95 600 equily sharas allotted on same date e 27.10.2023.

Net asset value per aquity share

Basic earnings per share (Rs.)

Net wr:nrth as restated mcludlng share n:aplta1 ar'u:l reserves and sufpius as restated &t the end -::f thc year

r'-.I-;:- Df equity sl shares nu!stﬂrtdlng at the cnu DI the ;.ma;r

Nt prnm after tax as restatad for Cal{:ufdllng basic EPS

Weighted average number of equity shares outstanding at the end of the period or year

5. Comparison of Accounting Ratios with Industry Peers

For Fiscal 2023

Sr. No. Name of Company FaceValue (T) Total income ({in Lakhs) Basic EPS(T) DilutedEPS (¥ P/E (basedon Diluted EPS) RohwW (%) NaVpershare (T)
1. | Alpex Solar Limited 10 1959207 2.10 2,10 ; ] 9.55% 59.13
Peer Gmup;

1. |  Insolation Energy Limited | 10 | 2800586 | 6.01 6.01 | 20.95 | 2B 46% 25.39

kose all or part of your imvestmants.

Investors should read the above-mentioned information along with “Risk Factors™,

*Source: Al the financial information for iisted industry peer mentionad above is on a consolidated basis and is sourced from the filings made with stock exchanges available on www bseindia.com , www.nseindia.com and has also bean extracted from www.moneycontrol.com for the Financial Year ending March 2023
Source for Alpex solar Limited: Based on the reslaled sfandalone flinancial statements of the Company for year ended FY 2022-23
6. The Issue Floor Price is ¥109.00/- which is 10.90 limes of the Face Value of the Equity Shares and the Issue Cap Price is ¥115.00 which is 11.50 times of the face value.
The price bandfloor pricafissue price will be determined by the issuer in consultation with the BRLM, on the basis of book-building on the basis of assessment of the market demand from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative parameters.
“Ohur Business” and “Flinamncial Information” on pages 25, 125 and 207 respectively, to kave a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in "Risk Factors™ and you may

For further details, please see the chapter titled "Basis for Issue Price” beginning on page 96 of the RHP

RISK IN RELATION TO THE FIRST ISSUE

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as
available on the records of the depositories. These Demographic Details may be used, among ather things, for or unblocking of ASBA Account or for other correspondence(s) related to an |ssue, Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
|D provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active,

GENERAL RISK: Investments in equity and equity-related securifies involve a degres of risk and investors should not invest any funds in the Issue unless they can afford 1o fake the risk of losing their entire investment. Investars are advised to read the risk factors carsfully before taking an investment decision in the Issue. For faking
an imvestment decisian, investors must rely on their own examination of our Company and the issue, including the risks involved. The Equity Shares in tha [ssue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEB| guarantee the accuracy or adequacy of the contents of
the Red Herring Prospecius. Specific atiention of the imestars is invited to the section titled "Hisk Factors™ on page 25 of the Red Herring Prospecius,

ASBA*

Simple, Safe, Smart way of Application- Make use of it !!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the
bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

LI—»

LWUFIED PAFMENTS INTEREACE

UPI-Now available in ASBA for Retail Individual Investors (RIl)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA
Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Corporate CapitalVentures

| REGISTRAR TO THE ISSUE

Financial

line

Services Pvt. Litd.

Sky

CORPORATE CAPITALVENTURES PRIVATE LIMITED
B1/E13, First Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi = 110044,
Tel: +91 11 - 41824066; Email: smeipo@ccvindia.com
Investor Grievances Email id- investor@cevindia.com
Website: www.ccvindia.com

SEBI Registration: INMODOOT1 2276
Validity: Permanent

Contact Person: Mrs. Harpreet Parashar

HIEfE

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

D-153 A, 1st Floor, Okhla Industrial Area, Phase - |, New Delhi-110020
Tel No.: +91- 11-40450193-197; Fax No.: +91-11-26812683

E-mail: ipo@skylinerta.com
Investor Grievances Email id- grievances@skylinerta.com
Website: hitp:/'www.skylinerta.com/
SEBI Registration No.: INROD00D3241
Contact Person: Mr. &nuj Rana

Investors have to apply through the ASBA process "ASBA has 1o be availed by all the investors except anchor imvestor. UPI may be availed by Retail Individual Investars. For details on the ASBA and the UPI process, please refer o the details given in ASBA form and abridged prospectus and also please refer 1o the section “lssue
Procedurs” beginning on page 352 of the RHE The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Infarmation Decument

*ASH8A forms can be downloaded from the website af NSE,

sul jst of banks supporfing UPI is alzo avallable on the wabsite of SEBI at www.sebi.gowin. HOFC Bank Limited has been appointed as Sponsor Banks far tha lssue, in accordance with the requirements of the SEBI circular dated Novembar 1, 2018, as amended. For UPT refaled quertes, investors can contact NPCI af tha toll frea
number- 18001201740 and Mai id- ipo.upii@npel.ong.in. «For the fist of UP! Apps and Banks Iive on IPO, please refer to the link www.sebl.gowin. For issue related grievance fnvestors may contact: Carporate CapifalVenfures Private Limiled - Mrs. Harpreet Parashar (+91 11 - 41824066) (Emall Id: smeipo@ecvindia.com).

COMPANY SECRETARY AND COMPLIANCE OFFICER

alpex

Pangasr Equrgausy

ALPEX SOLAR LIMITED

B-7T9 Shivalik Enclave Mear Malviya Nagar Mew Delhi -110017 India, Telephone: +51 - 99717 51585

E-mail; csalpexi@alpexonline.com

Investor grievance id: csalpex@alpexenline.com Website: www.alpexsolar.com

CIN: Us1909DL1993PLC1T1352
Contact Person: Ms. Sakshi Tomar

Bidders are advised io contact the Company Secretary snd Compliance Officer, the BALM andfor the Registrar o
the Issug in case of any pre-lssue or post-lsswes related problems such as non-recaipt of letters of Alloiment, crads of
Afiotied Equity Shares inthe respective beneficiary account, non-receipt of funds by electronic mode ate

Place: New Delhi
Date: Januwary 31, 2024

ESCROW COLLECTION BANK/ REFUND BANK' PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC Bank Limited
LINK TO DOWHLOAD ABRIDGED PROSPECTUS: www.alpexsclar.com
UPI: Retail Individual Bidders can also Bid through UFI Mechamism

All capitalized terms wsed herein and not specifically defined shall have the same meaning as described to them in the Red Herring Prospectus.

On bahall of Board of Direclors

For Alpex Solar Limited

&d/-

Ms. Sakshi Tomar

Company Secretary & Compliance Officer

page 25 of the Red Heming Prospectus.

Disclaimer: Alpex Solar Limitad is proposing, subssct to applicable statutory and regulatary requirements, recaipt of requisite approvals, market conditions and other considerations, to make an imflial pubBc offer of its Equity Shares and has filed the RHP with tha Registrar of Companies, Delhi and Haryana on January 30, 2024 and thereafter with SEBI and
the Stock Exchange. The RHP is available on the website of Company at wew.alpexsolar.com or al website of BRELM at wwwi.covindia.com or at website of M3E at hitps:/fwewonseindia.com/ or expecied to be available on the SEBI websiie ab www sebi.govin. Any potential invesiors should node thet investment in equity shares involves a high degres of risk
and for details relating to the same, please refer to the RHP including the section tifled "Risk Faciors™ beginning on pa
The Equity Shares have not been and will not be registerad under the LS, Sscunties Act of 1933, as amendead (the "Securiies Act”) or any stale securities laws i the United States, and unless so regestersd, and may nol be issuad or sald within the United Slates, except pursuant 1o an exempdion from, or in a transaction not subsgect 1o, the registration
requirements of the Securities Act and In accordance with anmy applicable U5, state securities laws. The Equity Shares ase bedng Izsued and sold outside the United States in ‘offshore transactions’ In reliance an Begulation “S° under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no
public offering in the United States,
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